sooc 683 med27
B, W. Carnard . . E. P. Latimer |
J. B. Bostick ' Herman A. [loore
. Janes G. Cannon William 3. lowris
Hugh A. Cathey . Willism P, nHuwllics
Orehan W. Denton - Jmke Rasoy :
R, Stuart Dickson . Gordan B. Shorarnd
Rutledge H. Hammond - Waliiaa D. Pinsieoy
M. E. Kilpatrick Clifton B. Hilbmm
‘The persons who shall be the firat officers of fmswloon af>cs
the Merger shall have become effective ghalllbe these oleoted by
the Soard of Directors of Anerican st the first meeting of sald
Board after the Merger shall have become effective ond ahsil inolvds
Jexes G. Cannon as Chairman of the Board of Direeterd, B. P. IoGicss
as President and Chief Executive Officer, B. 4. Bexnnsd as Chrdse—z

of the Exsoutive Comittes and :ugh A. Cathey and Grehon ¥, Bonlen

a5 3enior Vice-Presidents. _
Any vasancies in ths Bosxd of Direstors or olovo=uendielnd

offices of American which may exist for any ceuse upgzn the ez rp
becoming effective shall be filled as provided by 1oy end the Tylows
6: Aneriocan.

Prom and after the effective date of the Mexyor ond wniil
further altered, amended or repsaled in accordance with applicebls
lar, the Bylaws of American, &8 in effect at the tim> of the Marpew,
and approved by the respective presidents of the pasiice howeto, ahati
bs and remein the EBylaws of Amerisan.,

8. Until the Merger shall have beccas effectiva, nens of ¢hs
parties hereto shall, without the written consent of ceah of tho
other parties hereto, authorized by resolution of a mnjority of 1ta
entire Board of Directors, authorize any shange in i¢s capital
structure, or declare or pay any dividend or nake any other Aistridu-
tion to stocicholders, except that prior to the affective date of ths
Merger, (a) American may declare and pay (i) the regular quarteriy
dividend due October 1, 1961 on its presently issued and outatanding
33,073 shares of preferred stock and (Li) a dividend o>f 75¢ per shass

(continued)




